LOAN AGREEMENT
This Loan Agreement (the Agreement) is made and effective this 1st day of January, 2011 

	BETWEEN: 
	Bernd Lehmann (the 'Lender'),  consultant of the Kölbl & Lehmann co., Ltd, residing in Nisreen Street P90, Emirate Hills Dubai/VAE

	AND: 
	Koelbl & Lehmann Co., Ltd (the 'Borrower'), 3,5 Soi 3  Bangkok Rd, Talad Nuea, Muang, Phuket  83000




1. Loan to the company 

The lender brought into the company Koelb & Lehmann Co., Ltd from 2009 until present a sum of € 128.000,00
2. Assignment of Loan
Amount of Loan: €  128.000, payable will be assigned to Mr. Rene Lehmann and transfrerred into shares for Mr. Rene Lehmann Managing Director of Koelbl & Lehmann Co., Ltd
3. Security 

To protect Lender, Borrower gives what is known as a security interest or mortgage in: 

Machines out of the Kölbl & Lehmann machines park as mentioned in the separate excel sheet.

4. Right of Offset 

If this loan becomes past due, the Lender will have the right to pay this loam from any deposit or security Borrower have with this Lender without notice to me. If the Lender gives me an extension of time to pay this loan, Borrower still must repay the entire loan. 

WITNESS WHEROF, Company and Employee have executed this Agreement as of the date first set forth above. 

	LENDER

  
	
	BORROWER

  

	Bernd Lehmann 
	
	Koelbl & Lehmann Co., Ltd

Rene Lehmann
Managing Director 


